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Call Money Rate Does Not Go

as high as Was Feared

PRICES IN RISE AT CLOSING

Circulation ot Troulile Rumor
ripjitffnl but They Bo Tattle Dnm
nfc Secarlty Mnrlcot rinccd on
Firm Bnxl as ResnU of Ability to
TTlthstwnd Attack of Yesterday

New York Dec On Wednesday not
only must payment be made aggregating
enormous sums of money ht the shape of
interest and dividends due at that time
the payments Indeed being over 189-

OOOMI Ute tergMt ever known in the
countrys history but yearly financial

of bonks trust companies Wall
street houses manufacturing ptants end
a vt variety oC business concerns be

To acoomplisfe this necessitated a call-
ing ia of money on a large scale from
those who have borrowed It by those who
have lent it and It was inevitable that
this must have afforded as severe a test as
could be made of the solvency and sta-
bility of the general credit position par-
ticularly in the local financial district

Wall street has been awaiting this test
for weeks with peculiar dread There
were apptebeMSions even as h te as the
close of last week that the call money
rate under the great locking up of funds
that was to take place might advance to
figures that would surpass aH records and
bo such as to result m an enforced sell-
ing of stocks to a larger extent than has
l een seen at any time previously during
the year

ainrltct IlnviN Firm
Toe salient feature of events In fhma

cia circles today however the
bringing together of evidence that the
previous liquidation of speculative hold-
ings in the Wall street commission bouses
caused by anticipations of this character
had served to place the security market-
as a whole upon foundations far more
ubstaatial than anybody had supposed
and this development obviously Justified
a much more optimistic forecast of the
stock market than was made a month
ago The conduct of the stock mar-
ket today was on other words not
oxictly that of a market that was
ovarsold oy which it is meant one in
which speculative contracts for the de
dine have been created in

large numbers as compared with
the actual quantity of genera liquida-
tion tout a market that is sold out

I 1 seemed a market in which the queV-
ti n had run its course and whieh 4fub-
bomly resisted all speculative ort tft
depress it In the earlier part of the dsqr
there was a continuation of that uneasy
foeHag which was so plainly felt on Sat-
urday and which resulted then In general
uciiaes in prices

Perturbation over the probable course
f money rates during the day for cir

iiUtfton of trouble rumors of a vague
questionable malicious character sad
recurrence of the seemingly chronic weak

ia the Great Northern sad North-
ern Pacific stocks engendered for a little
time mere or es market weakness

New Reccmlx Ulnrfe-

Ca the curb market Use rights to sub-
scribe to the Great I wrthern and North-
ern Pacific railway companies new stock
maims sold down to a new

a forisin f Mines stock that at any time since
the dccUmag movement la the security
began

Under these influences values ran down
in many instances to pretty nearly the
Jet figures that were made test Wednes-
day But the power for harm of these
forces was soon dissipated It was seen
that the selling that occurred was not of
large blocks of stock and the suspicion
grew Into positive certainty that what
was goteg on was merely the efforts of
operators for tile fall to get the market if
possible to a lower level When toe sell
ing movement ceased the market was dull
and after the noon hour It began to ad-
vance

A great source of encouragement of
course had been the fact that previous-
to this time renewals of call loans had
been made by the leading financial insti-
tutions despite the calling of the money
that took place at rates varying from
ro to 25 per cent Such rates as these
were far below thee which had been
commonly expected and they pointed to
the strong probability that no excessive

squeeae in money would be experi-
enced during the day

Although in the late afternoon call
money rates did advance to as high as 45
per cent very little money was lent
above 20 per cent and there were abso-
lutely no signs of distress In any financial
quarter This certainly could not have
happened if say large quantity of weak
speculative accounts yet remained to be
liquidated or there were any actual dif-
ficulties pending

When the state of affairs became plain
the rising tendency in the market was
ctntinued and it went on until the close
of business without any perfervid buoy
unce bat still in a strong and determined
way the stock as a rule making gains

o House in Difficulty
Other than has been generally stated

there were no occurrences of financial
character today Coincident with the re
newaft of bank loans tody at the com-

paratively low rates described came an
ji nnouneement that the sheets of the stock
exchange flints had successfully opposed
the scrutiny of the clearing house regard-
ing the transaction In the market on
Saturday and this dispersed the stories
of financial difficulties which have for
several days post been in circulation but
which it te needless to say have been of
a most indefinite description

The local banks transferred today S00
000 to San Francisco and have lost a lit-
tle money on balance to the Subtreasnry
in the week thus far The progress made
in London today toward a building up of
the reserves of the Bank of England was
shown in the purchase by the bank with
out competition of H003COO In gold to
day in the open London market This led
to strength on the London stock ex
c ange and fortified the general belief not
entertained there that easy money in
London and the reduction of the Bank
of Englands discount rate was a prac-
tical certainty in the coming month

A matter finally that helped in the
distinct Improvement in financial senti-
ment today was the revelation of the
fact that high rates for the use of time
money were in the majority of casas
nominal and not such as were actually
paid by borrowers Those desiring funds
of character seemed to have very
largely supplied themselves during recent
weeks and are not now willing to pay
the high prices quoted by lenders Good
judges of such matters today generally
expraose L Ute opinion that a decided re-
duction of timemoney rates was Imml
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Call Money tat Re-

newals Made Under 30

LOW RECORD m HILL STOCK

Worthern Pacific Dopi Sot Show De-

cline JSqnal to Tlmt of Great North-
ern Empire Rnlldfr Not Ready
to Lay Down the j Scepter Bears
Seek Comfort in of Earnings

New York Dec iL Cvtry broker know
that today would wltmss a pinch in
money ami each one tried to avoid being
th one to make the rmto Consequently-
the market for call money did not open
untO fifteen or twenty inlnutos after the

time and the flrst inquiry found
lender and borrowor very wide apart

Ten per cent bId per cent asked
wa the first report on the subject of
greatest Interest to the market that board
members were able to mate to their firma

a few minutes later it was possible to
tell of an actual transaction on a basis
apparently touched by splitting the dif
ference fractious to the lender the ini-

tial rate for the day being is per cent
After that the rate rose njpldly finally
setting up to 45 oent bit tho bulk of
the demand for the day was satisfied
under 31 per cent renewals being made at
about 23 per cent

Wall street lisa now equalized favors by
giving a happy New the bulls
the bears had been given a merry Christ
mas The bears for the time being have
taken to the woods and the question is
How long will they stay there

One reason the heavy effects of
loans from foreign bankers to local insti-
tutions in the past week is that the Eng-
lish financial Institutions in order to make
as good a snowing as possible at the end
of the year are in the habit of averaging
a large proportion of their loans on any
stock to mature just a Iktle in advance
of December SI This enables them to do
some effective window dressing besides
leaving them with plenty of fund to lend
or otherwise use just after January 1

The expectation among the foreign
houses ts that the restraints that have
been placed upon dealings in Americans
will now be withdrawn and that London
will become a more pronounced factor in
the bull side of our stocks than at any-
time in many weeks

Dividend and Interest dteb rs in Mts at
Ute beginning of the new yew are quoted
at less than USvKttGOO and possfWy as
high as IZeMQMQO The investment of
this money Is expected to give aomethtnx
of an impetus to trading on the hull
although as almost invariably happens
some of the buying has already been done
before the disbursements have actually
been made

The sufetreasory sent to San Frasttlse
U dmy fMOi it WM mp rt d that
there was strait HuMtkUam of decided
eretenctfo f return movom At from

outoftown toward New York

Great Northern mode a new low record
for the year setting down t litSfc truest
which however tt recovered at a bound
to 1M the decline having more in the
nature of a bear drive intended to renew
feats of liquidation than anything else
ft WSfr 33t J tel Northern Pacific did
not decline equally with Great Northern
and if any dew could be drawn from the
buying of both stocks as to the character
of the in progress it pointed
to accumulation The great strength in
the afternoon wade this almost conclu
siveThe street has now attached much
Importance to the talk of Mr Hilts

for the reason that the street
recognizes what an irrepressible worker
the president of the Great Northern is
The view most generally taken is that
some day Mr Hill may relinquish his
present omce vacate the throne to be-

come the power that he will
never cease to work and to devote his
best efforts to the road with which his
name is inseparably linked as long as

health permits Those who have seen
him lately say there is no immediate
danger of his retirement on the ground
of HI health

The watchers for signs of a lessening
of the prosperity of the railroad seized
upon the statements of earnings of
or three russia November which
showed a decrease in net earnings not-
withstanding that gross receipts were
larger than those for the same period a
year ago

The roads whose returns attracted the
roost of this kind of attention were the
Atlantic Coast Line which with an in-

crease of tUJf in gross suffered a loss
of M966S in net and Chesapeake and
Ohio which with an increase of 77713 in
the item suffered to the extent of
15C4C in the other by comparison with

November of last year
A similar exhtrit was made by the

Georgia Railroad but beyond these there
was nothing in the character of the earn-
ings to indicate that the higher cost of
everything used by the railroads Including
labor was not more than enough to use up
the increase in earnings coming from the
expansion of traffiC The roads which
have shown the greatest tendency toward
reduction in the percentage of net to
gross earnings have been mostly in the
South where perhaps the advance in the
wages of unskilled workers in the past
year has been relatively heavier than in
other sections but what they show may
be a fair Index of what others will do
later on

A great deal mischief is sometimes
done in Wall street by the mere mention-

of a doubt regarding the solvency of in
dividual houses when tho stock market is
passing through a period of disturbance or
liquidation Such reports breed uneasi-

ness and often precipitate trouble where
none would otherwise have occurred It
is entirely natural when an operator hears
that another or a particular house is
shaky to acquaint himself as closely as he
can with the kind of securities in which the
individual or house that is the subject of
the sinister rumor is most largely inter-
ested and to sell such quantities of them
as he may personally own or even to put
out shorts thus starting or aiding a sell-

ing movement which may exert a wide
spread effect as a dIsturber of confidence

As an example of the recklessness with
which rumors reflecting on the credits and
standing of substantial firms are some-

times circulated in Wall street it Is worth
mentioning that not long ago n suspicion
fell upon the standing of a house because-
at a time of considerable stress It became
an eager borrower of money Tho only
inference the street could draw for this
circumstance was that loans had been
called and the house between the
devil and the deep blue sea

Circumstantial evidence is as unsafe in
Wall street as it is In law and there are
many in the financial section who

every Important conclusion solely
upon IL

At tho opening of the Reading there
was continuation of the liquidation that
had been seen on Saturday but this soon

WALL STREET NOTES
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ran out and the bullish operations by the
pool were resumed It is perhaps needless
to say that there was absolutely no ap-

pearance of any public interest In the
stock and even among the professional
traders there was a decided disposition-
to give the stock a wide berth

Apart from the bullish manipulation and
the covering of shorts there was no buy-
ing of consequence but the short interest
had been materially added to on account
of the rumors of trouble and the ex-

pectation that from these would spring a
very considerable stream on liquidation
But what had often happened In Rend-
ing before octirred again the pool used
the opportunity afforded by the exist-
ence of a short Interest to forco a sub-
stantial advance in the stock There does
not seem however to be any real change
in the position of Reading tho bulk
operating almost entirely on technical
market considerations

A year ago on Saturday December 90

Reading sold at 197 One week later the
price rose to 141 and before tho end of
January it went to H4 a rise of 27 per
cent In a calendar month or a little more
than a point on the average for each
business day That was what has been
since called the champagne corner
Will the same happen again the traders
ask but the old timers shako their heads
Mild champagne te beyond the touch
of most stock operators now

The Wabash Railroad Company in pur-
suance of the new financial plan has filed
a general mortgage in St Louis for J2CO-

OCQW9 covering all Its properties

New York New Haven and Hartford
has sold to Boston and New York bank
era 7MOMO 2 and S per cent notes which
on being offered by the bankers at par
and interest to investors were nearly all
sold immediately The investment natu-
rally ran to the fM6X which is for
the longer term

INCREASE IN CLEARANCES
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COTTON MARKET

Qiio4atioB5 famished br nrotbcis Co 1412
II street Tekphone main 6C4 41iL

New York Dee cotton market showed
holiday ckilliirse thro Rtw t the session with
tnattofM within a range of i to 7 points The otrfj
festers was tile strength of January lleceijvts
rather heavy owing to the rush of cotton to fill
engagements far the end of the month It is

that iMportant December shipments hare
beeR transferred into Janaan and Care is little
prospect of a permanent falling off in demand
Censes report on roUse ginned to JanHarr 1 should
Meow about lUWiKS hales K the ratio ef pinnhis k
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im spot aj and Hwdwnetd Part re-
ceipts B009 bales against KCOO lost year
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LOCAL FINANCIAL GOSSIP

Immediately after the opening of the
Washington Stock Exchange yesterday-
on motion of Charles J Bell the board
adjourned In view of the terrible calamity
which has befallen the city in the rail-
road wreck at Terra Cotta The motion
to adjourn was carried unanimously A
few trades were then made by the brok
ers in an informal manner to till pressing
orders

Opinions of the Sew York Market
G Dome Chlpman of R R Chipman-
Co Stocks reacted somewhat sharply-

in the early hours of the session but
rallied and closed strongly This Is a most
encouraging feature when it to considered
that the rate on loans rose to 25 per cent
and call loans were made in some In-

stances at JO per cent Stocks which
showed the most weakness in the morning
were the most active on recovery but it
was ndtieeable that the entire list shared
in the better feeling-

S H Agnow of Henry Clews Co
During1 the early ours of the trading It

to be a foregone conclusion that
the market would have to run its course
of Hquidattftn before any Improvement of

permanent character set in A num-
ber of accounts had worked too
strenuously on the bull side and these
were materially weakened by the recent
break in values Lonm seemed to have
assumed an attitude of merely looking on
as the transactions for foreign accounts
were almost nil Later in the day tbe
shorts became buyers to cover rather
than go home short over the holiday
There was nine conservative buying
against dividends due tomorrow hence
the rally There is a general hope

that the New Year will open with
F higher prospect for money I think the
mornings opening marked the low prices
for a couple of weeks to come

J B Weed of Dick Brothers Co
After a drive by bearish traders shortly

after the opening the market steadied
and long stocks failed to come out
when shorts attempted to cover stocks
seemed to be relatively scarce and could
only be obtained by bidding prices up In
the afternoon call money reached 46 per
cent but this had practically no influ-
ence as It was expected that ovej the
end of the year Dorrowinr was liable to
cause a sharp advance In call mVwey
rates The prospect of easier money
in the immediate future that to before

of this wHIr is set bright and on
rallies the market looks to be a sale for
the next few days

Benjamin Woo4run of Pot A Flagg
The old year ended in pretty bad shape

in a downpour of rain and the market
wondering how tl got mauled so badly
This should make us look forward

all the more keenly to better things-
in the nov year and this we do confi-
dently with cordial good wishes for hap
nines and prosperity in 1SW

Herbert L Jones of Charles G Gates
A CoThe abort Interest white it does
not show in the loan crowd must be
coneMerabto and even though money to
high again on Wednesday I think that
having paused the years end without
financial distress In any quarter a
higher level of prices may now be looked
for regardless of temporary high money
rates The entire list showed undoubted
support from powerful Interests and
those bearishly inclined can hardly
help admitting that tbe general position
Is in hacte I extend to ear
friends compliments of the season

NEW YORK PRODUCE

Maw quiet ronaotf-
qaiet Crnohed LSI 4M-

BUTTKKfteartpU packafts desire tna-
EUa cuaaiay 3t33 tabs ants SaS fikr
trey attest

BGOeReoetpta SM eatea lower 2 ear 4jp wane
fancy Ma Wester ftaeat S fJoathera

HILL KKKDTmde ttortoe boss hi MHtx-
aKha 141 aaiddhcrA tL cat has 9 West-
ern red dog J-

FLOVKMarket hfeteM SarinK pateata na
411 spdac dears IMmin winter straights

winter dears l aUi ITaatas to awhs pat
eat 3 4w teaJeht 3JsaUI deer IfJalS-

KTK FLOUHftteadr dunned ftalted LIla

CORN MKAL Stow trde Kwa difad for export

iaaaby i dan Keeoiata Ill tees
Prhat L Nov 1 UI No 2 LMaLW N X
Jan-
VSTRAWSleadjr hat trade Heat rj-
BKKKDesaaad quit FtmOj BJasttJI pachct

MTSaIL-
6JIOKKStoadr ttaaa peer Mas nUKaalJI lea

fly MLW

Ohx

IJIKDTJMcs Frhae Widens IN eny-
reaaed eoaODeat a Seth Aaasrfcaa nXDI
Said RnzflhMi hecs 1LSI etty hffe Cnc-
estearia dull etty B Chcaax 11

PRODUCE IN BALTIMORE

Daklawre Dee JL FLOURltarket quid
Winter extra iStaiftl whiter deer XnalS wai-
ter stmteht X9la3K winter patent XTsaSJ-
Isprtes dear X2UH ipriac Mratebt XaMJIs-
prtoK latent lBaUSI City test patent
1M Cky Mflk hih fade paled JJI City Mius-
htBhando strrtaht LI choice faa x Cny
Mills rita 3MOM Kre noar awdhaa to choice
X h L 9 eon per Ml poaade LJailJS-
Daefcwheat per 18J pounds ISoaili Rio
XM 4M-

WHBATStock in elevators tmKl baihett
There wen no receipts today of Sovthera wheat
Market therefore quiet and entirely acmtnal with
graded No 2 red afloat qcotahle aoashMUy at J3Kf
per busheL Contract opened steadr January nKe
The market for Western dosed steady spot
ceaiber TCKc January 77-

cCORNStoek to elevators M73S bushels The
receipt of Soatbent com today were coaaaed to

the eteraton Market steady OB prime rem of both
cole Quote graded of Xo 2 aaoat

low corn NCW Hcminauy at HalKte per basbel for
ear Ms pete doaKstic delivery Contract opened
steady year c Md The aarket for Widens
dosed ay new Deceather 47e January ITHa
4HIC-

OATSThe woo firm Stock fat delators
2 l busbek shipments from elevators S f-

lhashek New oats TiHe No 4 MH do No 3
3m do No 4 3O a artxed No X 31 Wee
aa No 3 SHe No 4 X36fe NoteThe
qvotattoas refer to doawoUc oviirery-

UYBStoofc hi elevators 1338 husheh ship-
ments from devators 4DI haihtte No 2 ry per
Isabel 6 No 3 rye Western uptown
Ua No J rye aearby uptown ddiTery Oat
No 4 rye Western uptown detteery 06 No 4 rye
nearhf uptown deHrery Maat lug lots as to

quality end condition SSaSS choirs Widens up
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akcSI nograde tar ansoaad nasty stained Jb-
cI2ojalie9

STRAW Market vias quiet The qaoUtioas were
as follows Hye tnight fair to cfaefee per
12OOalJ59 Na 2 straight HCSaUII No 1 tan
gird bock 95feMM lHSitPWr to cleric
Mocks SOOaS91 coeuaon 7Bfta7 L MOood

to prime 959169 common Mated x S a-
MILLFEED llsrket San and in good shape

Quotations were as follows per ton Whiter bran
as to bulk MMaZLOO pr g BMb
sacks 2J8a2308 sic 109ih sacks ttoJaZUO Wet
era ssiddHsfr 100lb sucks 21 B2S5 City MB3-
Hriddifa ia bulk 2319 City Milk bran ht
peT toss 840a

DRESSED POULTRYDeHwnd fair for fancy
stock Chickens straight MU per powid 13
do relied young and old 13 13 do aid heat Ito
fl twkeys fancy sssall heM BM d fair to
goal stock fall do poor to fair But diets
choice fat 1318 do Western ansi Sotnhent Mai3

choice fat nearby flail
IOTATOESMarket steady White New York

prime per bmhel 4MI do Vetern Maryhtad sued
reaasylraBki prhae SlaK da da mawfe 36aM
do Eastern Shore Marylawl and BhMa

sweets Virginia yellows 125al7S do York UtTer
LS6aSW N xth CaroHna LTSaL-

OiBUTTERMarket San Cmawry fancy per
hound 33 do choice 31a3t do good 28a do
imitaOoH 21a2J do Halt do htoehs 3 a
31 da MId 3828 Wit lrH warby ratts Wa
9 OhIo rolls 17aH West Vksinte talk Ifanl-
storepacked Ohio 17 do West Ytonafe W-
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for wholesale lots only as established for
Baltimore Frolt and Produce Association Jobbing
lots sell higher

BGO85larket steadr Maryland FcBBsylranfa
nearby firsts toss eff per dozen 27 Western

fiesta kM off 27 Wrst Virginia first low off 3
Southern Iou less off 2425 guinea flail

L1VB PODIrUYCeaeral market steady Chick
old leans faeary per pmiid 12al3 do small

II do old teeters each 23a39 do young good
to choice ItaU flacks puddle terse Bail do
iwwli Mall da rawcery seed mongrel Ilal2 da
drakes each 38 do white Pekins 12 geese
Western end Southern IZali do Maryland and
VirBtek 12alt da Kcat 13 turkeys young
Half da old tome UalC pIgeons yoon per pair
15a3l do old per pair galnea fowls old
each was do young each Bait Abnre quota
than are for wholesale Iota only a established

Baltimore Fruit awl Produce Association Small
lots sell bicker

LOCAL PRODUCE MARKET

Prices quoted are wholesale
DOTTER and unchanged

OrtMMry fa T 39ft to per pound Western
IrMa 39 to 31r s asd 9S te 23 process fancy
91 to SC dairy theirs 21 to 2 store packed firm
17 to M-

CHEBBBlIartet cUadr New York State fac-

tory loire 18 to 11 do mall 14 to 15 sam

BM kircc 12 to 1 Western factorr non choice
11 do fair to good M to 11 Virginia 9 to M-

BGOSIUorfpte abnnilant seed market lower
Koiirh Virgtala X Virginia

Virginia S Tesaojtu S North Care
Hun t W storage a to S

LIYB POULTKYA i l light market Sin
CMckeM large per wri tf do nedtna1-
C to K MMli V 1S rooowrs
7 dade 13 to 11 wwM 11 to H geese N
to tt turkeys trees 1 beer 15

bests M to 12

DKB8SBD POOLTRYReaetoi moderate and
Market Mroog mdnwH awr B 16 to
17 choice hens M da tWa oU M
thickens terse te do nwdtam 15

to M do reaM K to 17 leos efcoteo 13 to 11

rooster 8 M to K dudia IS to K capons

lame 18 to M MMO 15 to M-

DKB8SKD MBATSCIM8 f H SOO A-
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VBGBTABLBeIriok Market TUBS
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York per teach 3 to M eerIe Ohio per WO
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4W to 9 per M9 caoaaben Florists

per tawk t rJ U Ml-
FRUITtJ Apple norket strong York la-
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LSI teach Malaga awpe 4M to 7 9 keg leaaw
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to mil Xo 1 sew ML N S xwr 17JI artiem
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WOOL AND IIIDESWool washed fr of buses
per la 31 to 37 Wool unwashed free of ten pr
la S M Wool terry per la S to
pea per lb tt dry per lb B to 17 ibeep
this MIll each 9 to LW sheep skies dry each
9 to 71 caK ikto poea aeh LH to L39

GRAIN MARKETS
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IT WAS A BARREN VICTORY

Standard Oil Wins Flnilur Cnsc on
Purely Technical Error

Vtem tile OMfciad Lender

The victory Just won by the Standard
Oil Company at Findlay Ohio is such IB

seeming more than in reality It affects
merely the form of procedure against the
trust and not the merits of the case or
the force of the charges made by the
prosecution-

It occurred to Prosecutor David that if
he could bring his cases against the com-
pany In the Probate Court he would get
surer and quicker results The tedious
cumbersome and often unsatisfactory
process of sifting the proof before a
grand jury would be eliminated He tried
the experiment knowing that the first
question to be settled must be the legality
of this procedure The Probate Court
ruled that it had jurisdiction the case
The Common Pleas Court now rules that
this decision was an error The question
will be carried to the Supreme Court as
quickly as possible

If the prosecutor wins in the end he will
have gained a decided advantage for him
self and all other prosecutors in the
State in the future enforcement of the
antitrust law If he loses he is merely
where be was before he conceived the
idea of instituting eases In the Probate
Court

The indictments already obtained
against the officials of the Standard OU
Company stand and they will come to an
issue in the criminal branch of the Com-
mon Pleas Court in due course If the
Probate Court is without jurisdiction all
antitrust cases brought by the State
must be tried in the Common Pleas

has always been done heretofore
That is all the latest decision at Findlay

means The cases against the Standard
OH Company are as strong as they ever
were
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Liberal
Conservatism in
Banking

Our practical interpre
tation of this is
to give to customers
whatever banking ac
commodation they are
fairly entitled to and
this applies to small
est customer on our
books as well as to the
largest

Resources of the en
tire bank

531157371
Deposits of Washing-

ton Branch

3500000
INTERNATIONAL BANKING

CORPORATION

1415 G Street N W
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Member Washington Stock Exchange
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Investment Sccuritios Foreign
Exchange Orders executed in
all markets
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cipal cities of the world

Money transmitted by cable
Exchange bought and sold
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Stocks Bonds bought sold

National
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Pa Ave opposite U S Treasury-

A DAY AND NIGHT BANK

can count on getting sat
banking this

at any time from 930-
a m to 12 midnight

we have your personal-
or commercial account

WASHINGTON EXCHANGE BANK
710 14th Street
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